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Why Solar Leasing is Lighting Up SC

Ever wondered why solar power leasing became South Carolina's fastest-growing energy solution? In 2023

alone, residential solar installations jumped 43% statewide - and leasing accounted for 68% of those projects.

Unlike purchasing panels outright, leasing lets homeowners harness the sun's power without upfront costs.

You know what they say: "Why buy the cow when you can get the milk for free?"

But here's the kicker - South Carolina's solar leasing programs come with unique sweeteners. The state's 25%

tax credit stacks with federal incentives, creating what industry insiders call "the Carolina Solar Double Dip."

This combo has transformed middle-class neighborhoods from Greenville to Charleston into renewable energy

hubs.

The Palmetto State's Solar Surge

South Carolina's solar capacity has grown 12-fold since 2018, outpacing sun-drenched states like Florida.

What's driving this? Three key factors:

  Average electricity rates up 22% since 2020

  New "Solar Access for All" legislation (passed March 2024)

  Lease terms now matching typical homeownership periods (15-20 years)

Take the Johnson family in Rock Hill. Their $0-down solar lease locked in an 11.5?/kWh rate - 40% below

Duke Energy's current variable tariff. "It's like freezing gas prices during an oil crisis," says patriarch Mark

Johnson.

Lease vs. Buy: The $15,000 Question

Here's where things get spicy. While purchasing panels yields greater long-term savings, the average $15,000

upfront cost deters 72% of South Carolinians. Solar leasing eliminates that barrier, but there's a catch - you
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don't own the equipment. It's sort of like renting an apartment versus getting a mortgage.

Wait, no... actually, there's a crucial difference. Unlike apartment renters, solar lessees still benefit from net

metering credits. Last quarter, lessees in Myrtle Beach saw an average $91 monthly utility bill reduction

versus $122 for owners. The gap's narrowing as new performance guarantees kick in.

3 Providers Shaping SC's Solar Future

1. SunPower Advantage: Offers battery storage integration at no extra cost

2. Palmetto Clean Energy: Local favorite with 24/7 monitoring

3. Tesla Energy: Cutting-edge panel designs (but longer contract terms)

What if I told you some providers now include hurricane-resistant installations in their leases? Coastal

residents from Hilton Head to Georgetown are eating this up after last year's storm season.

How a Columbia Family Cut Bills by 70%

Meet the Carters - their 1,800 sq.ft home became a solar leasing case study. Through SunRun's "Climate

Commitment" program, they:

  Paid $500 upfront (installation fee)

  Locked in 18-year fixed energy rate

  Gained smart home integration

"Our July power bill was $38," beams Sarah Carter. "That's lower than our 1998 bills!" Their secret? Timing

the lease agreement with South Carolina's seasonal incentive window.

Your Burning Solar Questions

Q: Can I transfer my solar lease if I move?

A: Most providers allow lease transfers to qualified buyers - a crucial feature in SC's booming housing market.

Q: Do leases work for historic Charleston homes?

A: New low-profile panels now meet strict architectural guidelines. The Heyward-Washington House? It's

been solar-leased since 2022.

Q: What happens if my panels underperform?

A: Reputable providers guarantee 90%+ production. If they miss, you get bill credits - no ifs, ands, or buts.
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